22 May 2015

SACO SHIPPING S.A.

CALLE MIGUEL H ALCIVAR NO. 506 TORRES DEL
NORTE PB TORRE A #7

GUAYAQUIL/IGUAYAS

ECUADOR

& Warehouse location at Terminal de Cargas Ecuador.

Gentlemen:
APPROVED

We are pleased to advise you that the Agency Administrator has approved your
application for registration as a Cargo Agent for the Members of the International Air
Transport Association (IATA). The effective date of your approval (Registration) is
22MAY2015.

The IATA Numeric Code 79-1 0067 001 4 has been assigned to your Agency.

Please ensure that your Code Number is inserted in the appropriate box on each air
waybill you issue. It is also helpful to quote your number in any correspondence with
Member Airlines and this office.

For your records, we enclose copy of your Cargo Agency Agreement executed by IATA.

Members may retroactively pay remuneration on international air cargo transportation
sold by your Agency from the date your application was received in this office, that is,
from 13MAR2015. All requests for such payment must be addressed to the Carrier
concerned and must be substantiated with copies of the relevant air waybill issued.

Please note that the Approval granted is based upon satisfactory facilities at the
premises that were investigated, your head office and warehouse shown above.
Pursuant to the governing rules, you must notify IATA of all changes, such as
ownership, legal status, name or address. Therefore, you are requested to advise
IATA of any changes concerning the address where your organization is registered.

The above, however, does not prevent you from operating from offices and warehouses
anywhere in your country.
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A list of IATA Member Airlines appointing IATA Cargo Agents by General Concurrence
is included in the Cargo Agent's Handbook, herewith enclosed. Member Airlines not
listed under General Concurrence will, if they so wish, individually inform you in writing
that they specifically appoint you as an Agent and will issue a Certificate of
Appointment.

Enclosed, please find the IATA Dangerous Goods Regulations. It is important that all
of your offices have a copy of these Regulations and that your staff, be familiar with
them, who according to procedures must regularly update their knowledge by following
appropriate courses every two calendar years.

We also enclose a decal of the IATA Crest together with artwork incorporating the IATA
logo.

Please accept our best wishes for a successful future.

Yours very truly,
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Diana Larrafiaga

Agency Administrator

Authorized Representative

The Americas
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